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EAST-INDIA HOUSE, 


GENERAL COURT. 


WEDNESDAY, Janvazy 21, 1795. 


SHIPPING CONCERNS. 


Tur CHAIRMAN propoſed, that ſome printed Re- 
gulations of the Court of Directors, reſpecting Private 
rade, ſhould be read, which were read by the 8 
accordingly; after which he opened the buſineſs of the days 
by reporting that the Court of Directors had, in conſe- 
uence of the reference to them by the General Court of 
88 on the zd day of April, 1793, come to the 
following Reſolution, on the 18th of November laſt. 


6 That it is the opinion of this Court, that whenever a 
te ſhip 4s worn out by age, accident, or inability, an ad- 
© vertiſement be publiſhed by the Court, deſcribing the 
« ſize of the ſhip wanted, which is to be built agreeabl 
44 to this Court's regulations, requiring tenders to be of- 
c fered, ſpecifying the rate of freight to be paid in peace, 
ce for ſix voyages, and the loweſt tender ſhall be accepted; 
4 the parties making ſuch tenders giving ſecurity to the 
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“% Company for the eee of their contract; and 
ce that fuch ſhips ſhall be commanded by the Captain of 
e the ſhip whole bottom is worn out, provided it ſhall be 
his intention to proceed to ſea again.“ 


Mr. Jackſon began, with expreſſing his hopes that, in 
the diſcuſſion of a queſtion ſo extenſive and important in 
its nature, and admitted to involve not only incredible 
ſums of money, but the be and honour of the Compa- 
ny, he ſhould be favoured with the patience and indulgence 
of the Court, as he muſt of neceſſity oceupy a conſiderable 
portion of their time. It had been thourhi expedient by 
thoſe honourable friends with whom he acted, that, con- 
{idering the time which had elapſed ſince the firlt intro- 
duction of this great queſtion, and the number of Pro- 
prietors which had ſince qualified, that it ſhould be brought 
tully and fairly before the Court. This the Court mult ſee 
was impoſſible to be done, without going into thoſe vaſt 
volumes of Minutes which had been publiſhed upon the 
fubject, and which it was not reaſonable to expect that the 
Proprietors in general had waded through, however in- 
diſpenſable he had found it to impoſe that labour on him- 
ſelf, in order to diſcharge his preſent undertaking. He 
ſhould, however, rather truſt to his memory for the gene- 
ral ſubſtance of thofe reports, than riſk wearying the I | 
with numerous references, unleſs he found them eſſential 
to the eſtabliſhment of his afſertions. He hoped he ſhould 
not experience leſs indulgence from thoſe gentlemen whom 
it had been his duty to oppoſe ; he mult do them the juſ- 
tice to ſay, that conſidering how ſtrongly the queſtion fp 
upon their pecuniary intercits, they had met it with a de- 
gree of temper that entitled them to PR He knew that 
to many, the queſtion of the day, from the circumſtance 
of the Directors having determined by a large majority to 
ſupport it, was a queſtion of triumph and exultation ; to 
him it preſented itſelf in no ſuch form; to him it was no 
matter of exultation, that he at length ſaw a meaſure about 
to be eſtabliſhed, which muſt in a degree affect the hopes 
of others; to him it was no cauſe for triumph, that he had 
carried a point which muſt tend to the humiliation of his 
pn he had ever regarded a reform in the ſhipping 
affairs of the Company, as a great act of public julfice⸗ 
that, might perhaps operate ſeverely on ſome, who had 

| miltaken 


„ 


"miſtaken toleration for right, b-1t the carrying of which 
into execution, was abſolutely eſſential to the proſperity of 
the State, and the ſolvency of the Company. He was ſa- 
tisfied that the honourable band about him, who had with 
ſo much unſhaken conſtancy and attachment, ſupported 
him in that place, throughout this arduous conteſt, had 
pn the ſame object, with the ſame ſingleneſs of heart. 
ninfluenced by any motives but the love of publie virtue, 
and a ſenſe of public duty, they would find a reward in 
their obedience to its dictates, if not in the accompliſh- 
ment of their wiſhes, 2 


Mr, Jackſon ſaid, that before he proceeded to touch 
upon the general hiſtory of their ſhipping affairs, he muſt 
beg leave to lay it down as an incontrovertible propoſition, 
that the commercial conſtitution of the Company, was 
founded upon principles of publicity, and every where 
enjoined that their dealings ſhould be-by public contract. 
They would find enactments to that effect, run through 
their ancient charters, and letters patent. He would men- 
tion two inſtances which were ſufficient to prove it; the 
Court would find the following clauſe in the letters patent 

granted the 5th of William and Mary, 1693. And we 
e (qo further hereby for us, our heirs, and ſucceſſors, di- 


« rectly order, and appoint, the ſaid Governor and Com- 


«« pany, ard their ſucceſſors, that during the continuance 
of the ſaid joint ſtock of the ſaid Company, no private 
«« contract for the ſale of any goods or merchandizes, 
“ ſhall be made by the ſaid Company, but that all goods 
« and merchandizes belonging to the ſaid Company, ſhall 
© be ſold openly and publicly, by inci of candle, at their 
«© public ſales, upon the Company's account,” — again, 
in the letters patent, granted 1oth of William III. 1698, 
would be found the following, © And we do alſo require 
and command, that all goods and merchandizes of the 
< Eaſt Indies, which ſhall be imported into England or 
“ Wales, by the ſaid Company, purſuant to the faid act, 
and of theſe preſents, ſhall be fold openly and publicly, 
© by inch of candle, as the ſaid act appoints, under pe- 
© nalties therein contained, ben pain of incurring our 
«« high diſpleaſure.” From this it was evident, Mr. Jack- 
ſon faid, that Government, aware of the foul abuſes that 
would follow private * under ſo vai an inſtitution 
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as that of the Eaſt-India Company, had been particularly 

anxious to prevent it ; he had not, indeed, yet met with 
any clauſe expreſsly extending the ſame principle to their 
purchaſes, which it enjoins as to their ſales, but that was 
eaſily accounted for, the purchaſes of that remote period 
formed comparatively but a trifling part of their commerce, 
and much of that part had been granted to the Captains 
and Officers. It was evident, however, that the Directors 
had regarded public contract the moſt ſafe and honourable 
mode, even in their purchaſes, for that principle obtained 
as to every important article which their trade required, 
except ſhipping ; and even this was affeded to be fo con- 
ducted, for advertiſements were annually iſſued, and ſtuck 
upon the pillars of the Royal Exchange ; though when 
any merchant had been green enough to tender in conſe- 
quence, he had found himſelf derided, and his tenders re- 
jected; indeed a tender was not thought of, unleſs the 
Court gpecialy advertiſed, which they had never done, till 
trampled on, and oppreſſed, by this overbearing and ac- 
knowledged combination, whoſe hiſtory he was about to 
enter upon. It was true, the article of ſhipping had al- 
ways been important, but it was not originally regarded 
as an article of purchaſe, or hire ; as the Company for a 
long time built their own ſhips. 


The firſt inſtance which appeared upon their journals 
of a departure from their ordinary x was in 1731, 
when, by way of recompence to a Captain C. Rigby, 
for ſome ſervices which he had rendered the Company, 
leave was given him to build a ſhip, and the Court of 
Directors agreed to recommend him to a ſucceeding Court, 
for a good yoyage. Here was the firſt fatal innovation, 
though that term had been molt liberally bandied from the 
other ſide, as if his honourable friends had aimed at inno- 
_ vations, and were about to bring down all thoſe horrors 
upon the Company, which are ſaid to attend that line of 
conduct. Happy indeed had it been for the Proprietors, 
if they had determined upon any other than a commercial 
mode of remuneration to Captain Rigby; here was the 
22 of all that prodigality, which had ſince occaſioned 
o much uneaſineſs, both within and without doors. That 
which had firſt been beſtowed as the reward of merit, 
very ſoon became an object of private intereſt, _— 
cealc 


1 
ceaſed to depend upon what a perſon had done for the 
Company, but what friends he had in the Direction to 
ſupport his application. This firſt innovation had ſpread 
like ſome noxious and baleful plant, till in 1773, we found 
it an evil of ſo much magnitude, as to attract the atten- 
tion of the Legiſlature. It appears from a Report of the 
Committee of Secrecy to inquire into the ſtate of the Eaſt- 
India Company, that this mode of gratifying friends had 
ariſen to ſuch a height, as to induce the following decla- 
ration to the Houſe, © That the chief cauſe of the Com- 
« pany's extravagant expence in freights, was their having 
« taken into their ſervice a greater number of ſhips than 
ce they could properly employ, for of late they had had in 
&« their ſervice cighty-ſeven ſhips, whereas fifty-five was 
«© more than ſufficient for their trade.“ And the ſame 
mittee report, upon the evidence of Mr. Snodgraſs, 
« That from the great number, opulence, and various 
4 intereſts of the Owners of ſhipping, due economy is pre- 
« vented, as by theſe circumſtances they are enabled, not 
: only to obtain too high a freightage, but are likewiſe 
« exempted from the nee control.” It further appeared 
from this report, that the eight paid within the ten pre- 
ceding years amounted to 5, 018, 1621. 6d. one third of 
which, it is obſerved, might have been faved. Mr. Jackſon 
faid it was natural to think that the Houſe of Commons 
would have taken ſome ſtep to check an evil which their 
Committee had reported to be ſo ſerious ; but he believed 
it had happened to that Committee, as to many others; 
the En of which it was compoſed, acquired by its 
means political celebrity, got into political ſituations, their 
end was anſwered, and the buſineſs thought of no more. 
The confequence was what might have been foreſeen; the 
evil went on increaſing, till in 1781 we found the Directors 
making their melancholy complaints, and confeſſing them- 
ſelves to be in a ſtate of abſolute ſubjugation to the Own- 
ers of ſhipping. * The Committee of ſhipping, they 
« fay, have not had it in their power, notwithſtanding 
« they have held out great encouragement, to expect 2 
« favourable alteration in the cargoes conſigned from 
« China, to induce the Owners to relax in their demands; 
they therefore could not refrain intimating to the Own- 
ers, that the preſent diſtreſs of the Company for ton- 
nage was ſuch, that the Court muſt be forced to ſubmit 
. 60 70 
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© to any terms they ſhould think proper to inſiſt upon, 
« however diſadvantageous to the Company, as there was 
no other channel through which the Company could get 
« a ſupply of ſhipping.” Who could believe that thoſe 
who had been ſo improvident as to leave it in the power of 
a combination to inſiſt upon their own terms for an article 
which even in 1781 coſt the Company from 500,000. to 
a million per annum, ſhould have taken fo little pains to 
break the confederacy, or get out of its hands? that 


in 1783, we find the ſame conteſts renewed—the Owners 


demand 371. 4s. per ton—the Court ſay they cannot give 
it conſiſtent with their duty, and offer 321.—much alter- 


cation enſues—the Owners lower to 2 Directors 


perſiſt in their offer, and threaten to advertiſe, if they will 
not comply the Owners refuſe to comply, and the adver- 
tiſement is iſſued. Tenders (to uſe the language of their 
minutes) flow in apace, and the Owners are informed 
that they are much under their prices, they take the alarm, 
and lower their demand to 331.! to which price the Di- 
rectors ſubmitted; ſo much for advertiſements! Was it 


poſſible, Mr. Jackſon ſaid, to adduce a more ſtriking 


inſtance than this, or a ſtronger argument in favour of 
open competition, than the continual threat of the Direc- 
tors to have reſort to it, and the effect it had immediately 
when reſorted to? Indeed, one of the Owners had men- 


. tioned this inſtance in a former debate, to ſhew that com- 


petition did obtain in their freight ſervice, and that upon 


this occaſion the Directors had beaten them down to a dif- 


ference of about 63,060]. from their firſt demand! Mr. 


Jackſon ſaid, he had faſtened upon the expreſſion then, as 


he would do now, as a cogent argument in favour of open 
competition. This ſaving had been effected in a ſingle 
inſtance, and upon a partial number of ſhips. Had it 
been applied to the whole tonriage of that year, he had 
ſhewn, on a former day, to the beſt of his recollection, 
that it would have made a difference of 127, oool.—but if 
he compared the prices then with the price we give now, 


and applied it to the preſent tonnage of the Company, (all 


of which, but for the oppoſition which had taken place, 
muſt have been in the hands of the Old Owners) compe- 
tition ha! already produced a ſaving of 500,000l. per an- 
num. This aſſertion he found confirmed by a minute of 
an Honourable DireQor, {Mr, Ewer) who, in his argu- 

| ment 
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ment againſt eſtabliſhing Public Contract as a law, ſtates, 
that it is already in a degree their practice, and beginning, 
at a more recent period, than he Mr. Jackſon) did, in his 
calculations; namely, when the Owners had been beaten 
down from 37l. 48. to 281. per ton, ſhews, that by this 
partial competition, the Company had gained from three 
to five — thouſand pounds a year! But if he com- 
pared the ſums which had actually been given for freight, 
with the prices at which it was now notorious that freight 
might, during the whole of that period, have been ob- 
tained, (had open and fair competition been practiſed) the 

um we had laviſhed was ſo enormous, he was afraid to 


mention it, leſt he ſhould be ſuſpected of exaggeration! 


We underſtood Mr. Jackſon to allude to a calculation 
which was publiſhed in 1790, making it at that period 
10,200,000]. | But the ſavings alluded to was not the 
only effect of the Company's advertiſing for ſhips; it 
produced ſuch offers as opened the eyes of the Public and 
of the Directors, and laid the foundation for thoſe benefi- 
cial arrangements which, he hoped, they were at length 
about to ſee reſolved into a permanent ſyſtem. Britiſh 
merchants ſaw with ſatisfaction a carrying trade laid open 
to them, which, by ſome management or other, had 
hitherto been treated and conſidered as a cloſe monopoly. 
Among other offers, one was made in 1786, by Mr. Da ex 
of ſingular importance; that Gentleman offered at once 
to free the Directors from their bondage, by building 
eighty ſail of ſhips for their ſervice, ſubject to all their regu- 
lations, and — 6 the inſpeCtion of their own ſurveyors. 
Mr. Brough pointed out an immediate ſaving of 150, oool. 
per annum, and an eventual ſaving of 250,000l. per annum, 
tendering, at the ſame time, the moſt ample ſecurity for 
the performance of his contract. Mr. Jackſon admitted 
that the DireCtors would not have been juſtified in thus 


relying for their whole fleet upon an individual, however 


great the ſecurity which he might give; but ſurely it was 
an offer deſerving of very great attention; inſtead of which 
Mr. Brough was treated cavalierly, diſcouraged, and 
ſneered at as a viſionary, and an adventurer; and informed 
by the Court, that if they ſhould contract with him for 
building two or three ſhips at the prices propoſed, he was 
to have no claim to build upon their bottoms when worn out, 
and even if they ſhould think proper to make any altera- 
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tions as to price hereafter, in favour of the Old Owners, 
He was not to expect that ſuch would be extended to him. 
As Mr. Brcugh's offer could not be altogether put by, 
while the Company confeſſed their want of tonnage, he 
had leave to build two or three ſhips out of his eighty; h 

honourably performed his undertaking, and then retire 

in diſguſt from a ſervice which ſeemed to reſent every 
ſcheme of economy as affronting and offenſive. The bu- 
ſineſs, however, began to excite much attention; the 
Company had found themſelves under the neceſſity of tak- 
ing up ſome extra ſhips from different Owners; the 
Houſe of Commons ordered an account of the ſavings 
which had ariſen from the taking up of theſe extra ſhips, 
and how much would have been ſaved, if the ſame prin- 


ciple had been applied to the ſhipping of 1786 and 1787. 


In anſwer to this order, the Directors reported to the 
Houſe of Commons, that on ten ſhips ſo taken up, a 
ſaving of 27,2551. had been effected, and that ſuppoſing 
the ſame rate of freight to take place with wor Jax. to the 
whole ſhipping of the years 1786 and 1787, the ſaving 
would be 306,91 21. r. Jackſon admitted that fome of 
theſe ſhips having been taken up, on the ſpur of the occa- 
fion, were not equal to thoſe built on purpoſe for the 
trade, but others of them were, and, as well as Mr. 
Brough's, built or repaired under the orders of their own 
Surveyors. In conſequence of theſe numerous tenders, 
theſe ſavings, and the repreſentations of the Court of 
Directors, the Owners thought proper to lower their ten- 
ders {which had fallen ſince the advertiſements, from 
371. 4s. to 281.) down to 241. per ton. But the Direc- 
tors, encouraged by the offers made from a variety. of 
quarters to ſupply them, determined to make a fand 
againſt this formidable body; they reſuſed to give more 
than 231. and noticed the tenders lying on their table, at 
a price ſtill conſiderably lefs. The Owners reſolved upon 
a trial of ſtrength, * call a General Court; the learned 
Serjeant takes the lead, and a phenomenon is produced 
in the commercial world! ey, a body of men coming 

F 


down to the Court in their character of Proprietors of a 
Public Fund, to reprobate their Directors for their œco- 
* 22nd June, 178 
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nomy, 


KSL 


nomy, over-rule them in their attempt to guard the in- 
tereſts of their abſent Conſtituents, and moſt magnani- 


moufly reſolve to give away that ſeaſon 40 or 50, oool. 


more than the Directors think reaſonable, and eſtabliſh a 
rate which had ſince drawn from the Company many 
hundred thouſand pounds more than the market price! 
The ſolution of the paradox was, that theſe liberal crea- 
tures were voting money into their own pockets! The 
Directors ſubmitted, but thought it neceſſary for their own 
honour, to record then, as they have done within theſe 
few days, that they ſubmitted through necefity ! The vie- 
tory of the Owners ſtopped not here, they had indeed 
ſucceeded for the preſent, in coercing the DireQors, but 
theſe rude encounters had conſtantly been followed by 
ſome reduction of price, and the tenders from what now 
begun to be called the New Owners, became (to uſe their 
own term) every day more vexatious, They determine 
upon a bold expedient, and preſent. to men of buſineſs 
another phenomenon ! nothing leſs than the framing cer- 
tain laws to control the Directors, their emplzzers ; ex- 
preſsly calculated to ſecure their own monepoly, and for 
ever to deſtroy this odious competition, It was well 
known that no ſhips were to be found in Great Britain fo 
large as 800 tons, but thoſe already in the ſervice of the 
Company, or in the hands of the Old Owners. Theſe 
Gentlemen, therefore, propoſed laws to the Directors, 
and carried them, almoſt without obſervation, through a 
General Court: Firſt, that no new ſhip ſhould be Built 
but upon the old bottoms, which 7hey poſſeſſed ; and ſe- 

condly, that the Directors ſhould not hire or empley an 
thip of leſs burden than 800 ons. This e 
they laughed at the daily tenders to the Company, and ſet 
competition at defiance, Though a ſhip of 799 tons 
ſhould be offered at 161. or 18]. per ton—and * in 
fact, many were offered from 650 to 750 tons burthen, 
there was a law inſtantly to refer to, that farbid the em- 
loyment of ſhips under 800- tons, and ſuch were only 1 
e found in the hands of the Old Owners, who did not 

chooſe to let them under 23 or 24]. per ton. Yet upon 
this law, the learned Serjeant had ſtated the ſalvation of 
the Company to depend ; he muſt mean the falvation of 
his friends, the Old Owners, becauſe either the learned 
Serjeant muſt be wrong, or the Directors criminal, ſince 
C they 
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they had found it abſolutely neceſſary to violate this law, 
almoſt every year ſince, in order to bring home the pro- 
duce, or the commodities of India, at a freight, which 


would not, like the freight of the Old Owners, ſwallow 


up the whole of the profit. 


Still, however, there was no reſt for the Old Owners. 
One Britith Merchant after another offered to build upon 
ſuch terms as embarraſſed both them and the Directors; 
and among the reſt, Mr, Fiztt now came forward on the 
ſtage, who, in conſequence of ſome harſh treatment, 


which he conceived himſelf to have received from the Di- 
rectors, publiſhed his caſe. He afterwards, early in 1791, 


profeſſed his determination to bring the whole Queſtion 
of Shipping before the Public, and with that view, moved 


in a General Court for the printing of all tenders of ſhips 
and Minutes of the Court of Directors reſpecting them, 
from the year 1780 to the preſent time. Fortunate indeed 
was it for the Company that Mr. Fiott carried his Motion 


for Printing the Papers; he (Mr. Jackſon) reflected with 
ſingular ſatisfaction that he had given Mr. Fiott his 
earneſt ſupport on that occaſion, from a conviction that 


the facts which thoſe Minutes contained, would ultimately 
ſecure to them the ſaving of millions; Mr. Fiott followed 
tbis promulgation, by a publication of his own, in which 


he entered into the ſubject with that perſeverance, which 


marked his reſpectable character, and ſet it forth in a way 


fo plain and diſtinct, that he that run might read, he 

ointed out with great accuracy and order the prodigious 
— which had been unneceſſarily expended under the 
domination of the Ship Owners, and what conſiderable 
ſavings might ſtill be effected, if we had but the courage 
to encounter their Confederacy; he ſhewed, in a ſtriking 
point of view, the exiſtence of that Confederacy, and the 
acknowledgment of the Directors, that if it was ſuffzred 


' to continue, the ſums paid for freight muſt ſwallow up 


the profits of the Company *. Soon after this publica- 
| tion, 


* ExTRACTS from the Cas ſubmitted by COUNSEL, by order of | 


the CouRT of DiRECToORS, June 1786. 
«« For ſome years paſt, the Company have been endeavouring 
to lower Freight, which has at different times produced — 
| | | | TEINS diſputes 


— _ ka# 
, 2 


r , Aa, I 0 Rt * 


E 


tion, Mr. Fiott moved, in the General Court, (May q, 
1702) by way of introduction to the great Queſtion of 
public contratt, „ That owing to the mode long practiſed 
« for conducting the ſhipping Concerns of the 898 
«© an higher price than neceiſary has been paid for many 
cc years paſt, and is now paying for the freights in its fer- 
cc vice.“ This Queſtion, notwithſtanding it was then ſo 
new to the greater part of the Proprietors, notwithſtand- 
ing the ſarcaſms levelled at the Gentlemen who had ten- 
dered at reduced freights, who were falſely deſcribed as 
wanting to introduce inferior ſhips into the ſervice, and 


diſputes with the ſhips huſbands, who manage the buſineſs on 
the part of the Owners.” 


The Huſbands of ſhips in the Company's ſervice have, ir 
a body, ſet themſelves againſt theſe innovations (meaning the 
ſhips tendered at reduced prices) and hawe afſeciated together, and 
agreed not to let their ſhips to the Company, without they can 
have the freight they demand, ” 3 


The Old Huſbands, perceiving that tenders flowed in apace, 
and the Company would be able to do without them, ſet about 
procuring the ſhip-builders in the river (who have docks capable 
of building Indiamen) to join in league with them, and to 
agree not to build a ſhip for any perſon who would tender her 
to the Company at the reduced freight; and this the Old Huſ- 
bands, we 2 have accompliſhed.“' 


* The Company conceive the conduct of the Huſbands and 
Builders is ſomewhat extraordinary, and borders wpox A con- 
[piracy ; and which the law ought to interfere in and ſtop, and to 
make an example of ſome of thoſe who are engaged in it.“ 


* Tf this evil is not checked, there is no ſaying where it 
may end ; the next year they may demand gol. per ton, and ſo 
increaſe from year to year, ill the freight will ſwallow up the 
whole profits of the Company, and the Company muſt either ſub- 
mit to it, or it will cauſe a total ſtagnation of the trade, which 
will be ſeverely. felt by the Revenue, the Proprietors, and the 
Public at large.” —Vide Meſſrs, Henchman and Jackſon's Pro- 
eſt, publiſhed by the Editor. 
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laudable incitements, and the proſpect of promotion, even 
to the Command itſelf, according to their merit. Every 


: 11 


to diſband our worthy and valuable officers, notwithſtand- 
ing the notable maneeuvre of what 1s called talking down 
a Court, was reſorted to, and the Queſtion purpoſely kept 
back till fix o'clock in the evening, the lends to public 
contract, and to public virtue for, commercially applied, 
they were almoſt ſynonimous terms, remained at their 
2 and carried Mr. Fiott's preliminary Queſtion. The 
earned Serjeant and his friends demanded a Ballot, and 
obtained it, as the true and honourable way of deciding 
all important Queſtions. The reſult of that Ballot, and 
the means taken to procure that reſult, were ſtill in the 
recollection of the greater part of the Proprietors ; all that 
artifice could infinuate, all that calumny could beſtow, 
was caſt upon the Queſtion ; it was pretended that it diſ- 
honoured the Directors, by reflecting upon their manage- 
ment, that it meant to ſubvert and ruin the Compauy, 


though its palpable tendency was to ſave them millions 


that it was meant to introduce a different order of ſhips, 
though the Directors were called upon to lay down their 
own regulations for building, and appoint their own Offi- 
cers to ſuperintend them that it was to drive our officers 
out of the fervice, though part of the condition, upon 
Which theſe tenders had been made, was to employ none 
but Gentlemen regularly bred to it, and although by bind- 
ung themſelves not to adopt the invariable practice of 

ing commands, they held out to our maritime officers 


honeft argument, which had been uſed for fair and open 
competition, was miſrepreſented, perverted, or boldly 
denied, in the teeth of the very documents which eſta- 


bliſhed them. Exertions of a 2 nature fell not 


ſhort of the effuſions of the preſs. To borrow an ani- 
mated deſcription of that day, the Owners Club formed 
themſelves into canvaſſing parties, aided by their ſhipping 


tradeſmen ; ſwarms of officers, whoſe fears had been thus 


worked upon, with their wives, filters, and ſweethearts, 


turned out upon the ſame buſineſs, and pervaded London 

at almoſt the ſame inſtant, and where they could not in- 

_— hoſtility, they implored neutrality. Applications of 
U 


ch a nature could not but fucceed to a certain degree, 


one Gentleman at that time declared, that no leſs ey 
SL ladies 


$- 
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ladies either waited upon, or wrote to him, to vote againſt 
this cruel queſtion of ceconomy. 


Under ſuch circumſtances, and with ſuch exertions, was 
it ſurpriſing that they had a majority on the ballot, againit 
the independent intcreit, who had reſolved not to canvas, 
thinking it indecent to aſk any man for his conſcience.— 
But what a majority! a majority not half equal in number 
to their own known and immediate phalanx ; while up- 
wards of three hundred and fifty Gentlemen came down, 
unaſked, and uncanvaſſed, and in ſpite of oppoſing tor- 
rents of falſehood and miſrepreſentation, voted for the queſ- 
tion. The Old Owners, indeed, vaunted their victory, 
but with an awkward kind of joy; himſelf had ventured, 
in that place, to congratulate his friends upon their defeat, 
and exhorted them to hail it as the firſt ſignal of triumph! 
Subſequent facts had almoſt eſtabliſhed, and he belicved 
would ſoon confirm, the truth of his prediction. The 
learned Serjeant was too ſhrewd a man, not to ſee it in the 


ſame light; he felt it an awful circumſtance to his friends, 


that between three and four hundred independent Proprie- 
tors, ſhould come down (conſidering the number of which 
the Company then conſiſted) to vote againſt their golden 
monopoly, From that hour his learned friend had taken 
too fatal and effective care, that the queſtion of fair and 


open competition ſhould not be truſted to a ballot; from 


that hour he had not dared to meet the ſenſe of the Proprie- 
tors at large, upon the fair queſtion, but had conſtantly, 
by means of the ſhipping phalanx, contrived to faſten up- 
on it ſome fallacious amendment, ſome abſurd and irrela- 
tive truiſm, ſuch as that all the words of the original mo- 
tion ſhould be left out, except the words Reſs!ived that ; 
and then ſhould follow a declaration that we ought to have 
an efficient fleet—that our ſhips ought to be ſtrong our 
Commanders experienced, &c. &c. &c. all which the inde- 
pendent Intereſt had not only not denied, but even contend- 
ed for; this kind of amendment being carried, left them 
no alternative, but to ſubmit to the loſs of the queſtion, 
or involve themſelves in ridicule, by demanding a ballot 
ogainſt a mere truiſm, that goed thips are better than bart, 

The firſt inſtance of this new mode of managing the 
Court, took place on the day following the ballot, when 


he had the honour of moving, “ that it was expedient for 
| | « the 
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i the Directors, on the part of the Eaſt-India Company, 
* to engage in future, as well for the Building as for the 
& hire of ſhips, for their ſervice, by public contract.“ The 
independent Proprietors concluding that, according to the 
law, and the conſtitution of the Company, they ſhould 
have an opportunity of expreſſing their opinion by ballot, 
upon a queſtion, the merits of which they had heard ſo re- 
cently diſcuſſed, did not come down to the Court fo ſtrong 
as they had upon the preliminary queſtion, while the alarm 
which had reached the very center of their opponents, had 
brought every man to his poſt, It was in vain that his 
friends intreated that the plain queſtion might be ſent to 
the ballot, once for all to receive the ſenſe of the Proprie- 
tors. No; its ſimplicity, its wiſdom, and its virtue, were 
the dangerous charms in which it would have preſented it- 
ſelf to every honourable mind; it was too open, ingenu- 
ous, and intereſting in its character, to be truſted abroad. 
The learned Serjeant was aware of its influence, and anni- 
hilated it with an amendment, ſtating the neceſſary excel- 
lence of ſhips, which, as no perſon denied, no perſon was 
of courſe inclined to ſend to a ballot. He had himſelf in- 
deed endeayoured to reftore the queſtion to its true mean- 
ing, and put the Serjeant's ſincerity to the teſt; by propoſing 
to add to his amendment, which concluded with 22 
the management of the Company's maritime affairs to the exiſi- 
ing by-laws, the words “ as far as the ſame ſhall be con- 
«« ſiſtent with the principles of public contract, but here 
the learned Serjeant invoked the ſpirit of technicality to his 
aid, and inſiſted that an amendment upon an amendment 
was a thing impoſſible, and inconſiſtent with the laws of 
the Company. The unſuſpecting Proprietors found out 
toolate, the manceuvre which had kept the queſtion of public 
contract from their deciſion. From that period, however 
expedient, honourable, or eſſential the queſtion might be, 
all attempts to procure a ballot upon it, as originally put, 
had proved vain. One would have thought the Owners of 
Shipping might have ſtopped here. Not ſo ; they did not 
feel ſafe even in numbers; fear haunted them in the midſt 
of their majorities, nor could they reſt till his learned friend 
had overthrown the ancient conſtitution of the Company, 
with reſpect to the right of demanding a ballot ; that which 
was at firſt manzuvre, he had ſucceeded in making /aw. 
The minority could no longer obtain a ballot upon an wie 
gina 
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ginal queſtion ; that high privilege was departed from them, 
and they had to thank the learned Serjeant for having ſtrip- 
ped the Company of one of its proudeſt diſtinctions! 


One great advantage, Mr. Jackſon ſaid, had ariſeh from 
the conteſt upon the preliminary queſtion, to which he had 
alluded ; it had drawn from the avowed repreſentatives of 
the Old Shipping Intereſt, and his learned friend among 
them, an explicit declaration of what they demanded at 
the hands of the Company. Give us, ſay they, protection 
for our exiſting ſbips, and we admit the propriety of Public 
Contract. This was an admiſſion which he had under the 
hands of the gentlemen themſelves. Here Mr. Wigram 
called out, “ Produce the letter.” | Mr. Jackſon referred 
to a publication in his hand, which had copied the letter 
from the morning papers. “ Where is the original?“ 
aſked Mr. Wigram. | Mr. Jackſon ſaid, he preſumed 
with the Editors of the newſpapers, but he would read the 
ſignatures, and the words to which he referred. 


Mr Jackſon then read as follows: © The principal 
te claim made by the Old Owners on the Company, goes 
4% to reaſonable protection for the exifling ſhips, in freight ſer- 
* vice, correſpondent with that which has been given to 
* the New Owners. The Owners of the Old Shipping 
« have never denied the propriety of a Public Contract, 
* when leave is given for building new ſhips, and in ſuch 
“ caſes only, they claim a preference upon equal terms.” 


(Signed) WM. LuSHINGTON, 
T. NewTE, 
G. SLATER, 
W. Dr, 


OHN Mirrogn, 
AMES WATSON, 
. FRASER, 


R. FaRQUHARSON, 
DoxnalD CAMERON. 


Mr. Cameron exclaimed, that unleſs the letter itſelf 
was produced, he would deny either ſigning, or conſent- 
ing to the letter which had been referred to. | 


Mr. 
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Mr. Jackſon ſaid, that as far as it related then to that gen- 
tleman, he would forbear his comments, as well as with re- 
ſpect to any other gentleman who choſe to deny it. Would 
the honourable Gentleman (Mr Luſhington) difavow it ? 


Would the learned Serjeant * Would either of the other 


Gentlemen, whom he ſaw preſent, wiſh to diſavow it ?f— 
What! all filent? Then, Mr. Jackſon ſaid, he had a right 
to conclude either that the Gentlemen had put their reſpec- 
table names to a declaration which they did not mean to ad- 
here to, in order to influence the ballot, and that the name 
of one of their colleagues had been fabricated for the occa- 


ſion; or that they had deliberately ſigned a manly and ho- 


nourable avowal of the neceſſity of Public Contract, which 
neither that day, or at any future period, they would be 
able to retract from, without a degree of tergiverſation, 
diſhonourable to them to fuppoſe. | 


But Mr. Fiott, it ſeemed, was not quite fo confiding 
a ſubject. He underitood it to have been aſſerted from the 
Chair, that public contract did already obtain, in the Com- 
pany's ſhipping affairs: and others, by their reaſoning, 
had given it that turn. Mr. Fiott determined to put this 
to the proof, he offered ſhips of whatever ſize and ſtrength 
the Company might require, ſubje to its minuteſt, nay, 
its molt wanton regulations, and ſtill conſiderably under 


the offer of the Old Owners; „ but leſt,” ſays Mr. Fiott, 


there ſhould be any latent reſtriction among your by- 
« Jaws, which I, who am not a lawyer, cannot be ſup- 
«« poſed to underſtand, I give you a carte blanche, fill it up 
« with your own regulations and reſtrictions, till I a 
« here to my offer. Nay, more, though it is but natural 
that I ſhould chooſe my own Captain, (he being an 
& officer in your ſervice) who is to act as my Steward over 
a very conſiderable property, yet as ſo much tenderneſs 
© has been affected to be entertained by the Old Owners 


& for the Captains and Officers, name your own Captain, 


<« he ſhall have that command for nothing, which they 
« ſell for 8 or 10,0001. and ſtill I adhere to my tender. 
% Nor will J inſult your honourable Court ſo much, as 
« to ſuppoſe, after this, that an higher tender will be 
<« preferred to mine.” Thus driven into a corner, the 
Directors were embarraſſed; to reje&. ſuch a tender, 
would be an admiſſion of the fallacy of the allertion, as to 


the 
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the exiſtence of public contract; to accept it, would be 
diſobeying and diſpleaſing this imperious combination 
an expedient is hit upon, the Court gravely reſolves, in 
ſubſtance, That the Old Owners having agreed to a re- 
« duction of freight, namely, 10s. per ton, which, upon 
ce thirty-two of their ſhips, is a greater ſaving than can be 
« effeCted upon the /wws tendered by Mr. Fiott, though at 
« a freight con/ederably Jower that therefore Mr. Fiott's 
« offer 2 declined.” So much for the ſpirit of public 
contract, and fair and open competition, which already ob- 
tained in the ſhipping department! | 


A worthy Alderman, * who had ſo lately, and fo ho- 
nourably filled the civic chair, protefted againſt ſuch con- 
duct, againſt the rejection of Mr. Fiott's tenders, and 
againſt the improvident contracts of that ſeaſon, (1792) 
ſhewing moſt clearly, that from 70,0001. to 100,000l., had 
been paid too much. The words of the honourable Al- 
derman were too juſt and emphatic, not to deſerve re- 

ating to the Court; they were green, Mr. Jackſon 
lad, in his memory, becauſe freſh in his gratitude; and 
it was but juſtice to his honourable friend, to publiſh them 
to the world. © How can we be juſtified (ſays this wor- 
*« thy Dire gor) in rejecting tenders made on lot terms, 
« and in fixing rates of freight that are exceſſive, without 
* having called for eſtimates or documents, upon whieh 
* to fix our judgement, and without having had the opi- 
* nion of our own Officers on the ſubject? This too, 
„ diſpatched in a Committee of Shipping, ina very ſhort 
bc time, agreed to by a ſmall majority in a thin Court, 
© and in the abſence of ſeveral gentlemen, known advo- 
% cates for a farther reduction of freight,” The honour- 
able Magiſtrate might be aſſured that his Conſtituents had 

not received his manly appeal to them, with indifference ; 
they had bcheld, with extreme regret, the oppoſition that 
it created to his re- election, and with extreme ſatisfaction, 
that his worth and honour had brought him in again, in 
ſpite of the attempt to remove him. They felt for the 
value of his ſervices, and the day had at laſt arrived, 
which gave them an opportunity of thus publicly acknow- 
ledging them. 


* Mr, Le Meaſurier. | 
D He 
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He wifhed, indeed, that this proteſt had produced ſome 
effect upon theſe inflexibile Owners, but they had now 
riſen above the control, both of Directors or Proprietors: 
every attempt at reform, was borne down by their num- 
bers, each avenue to inveſtigation, was guarded by a by- 
law, and every reſolution for inquiry, deſtroyed in its 
birth, by manufactured amendments. Every poſſible im- 
pediment and difficulty, had been thrown in the way of 
perſons tendering at reduced freights. Merchant after 
merchant, had been mortified or inſulted, till contumely 
had anſwered its purpoſe, and compelled them to retire; 
and at laſt even Mr, Fiott was driven out of the pit. Sa- 
tisfied that he had done all that an individual could do, 
towards expoſing an evil which it was in vain for him to 
attempt to reform, he quitted the feld. [Here a Di- 
rector obferved, that Mr. Fiott had again qualified. — 
He lived, however among them, Mr. Jackſon ſaid, to 
witneſs that glorious day, which he was about to ſpeak to, 


when a crowded and independent Court, enlightened an 


in formed by that gentleman's publications, and the papers 
which he had procured to be printed, reſolved to call upon 
the Directors to form for them, in their wiſdom and * A 
ment, a ſyſtem of fair and open competition. He then 
retired from their Court, with all thoſe conſolatory re- 
flections, which inhabit the boſoms of good and virtuous 
men like him, labouring in the public cauſe, which, ta 
uſe his own words, he now left in better hands, in the 


hands of that Court, in the hands of the King's Miniſters, 
and of the country at large. | ; | 


This, Mr. Jack ſon faid, bruoght him to the laſt, and 
erhaps the greateſt epoch of the Company's Commercial 
Hiſtory. Early in 1793, commenced the diſcuſſion re- 
fpeCting the new charter; one of the clauſes of which was, 
to open as much of their trade to the Public, as would 
occupy 390 tons, and that at the rate of 2ol. per ton, a 
rate of freight fixed on this occaſion by His Majeſty's Mi- 
niſters. It all the inſtances which he had before adduced 
of enormous abatements on the one hand; and low ten- 
ders on the other, had failed to convince the Court of the 
improper freight which had been paid, here was a fact de- 
ciſive in itfelf; they were ordered to ſell to the Public 
three thouſand tons of freight at 20l. per ton, at the very 
-— Rs 
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hour when they were notoriouſly paying 231. 10s. making 
a loſs at once to the Company of 10, oool. per annum. 
The Miniſter, it was true, had at that time declined any 
farther interference in the queſtion of freight than recom- 
mending that it might be ſcttled once for all (alluding un- 
doubtedly to the exiſting ſhips about which there had 
been theſe annual cuntentions) upon a fair and equitable 
footing. What was this but ſaying, if you are weak or 
corrupt enough to countenance theſe high freights for. 
yourſelves, it 1s my duty to ſee that the Public are not im- - 
ts upon, and you-may conclude from the clauſe which 
I propoſe, as to my opinion of what is fair and equitable. 
Mr. e ſaid, he hoped it was not ſo ſoon forgotten 
by the Court, that he and his friends had taken an active 
and aſſiduous part, in the long, laborious, and arduous 
negociation reſpecting the new charter, which led to ſo 
many intereſting diſcuſſions in the Court of Proprietors. 
Among other arrangements for the peace and proſperity of 
the Company, it appeared to them, eſſential that the ſubject 
of ſhipping. thould be diſpaſſionately inveſtigated, that 
ſome equitable and liberal freight ſhould be fixed upon for 
the exiſting ſhips,” and that a ſyſtem ſhould be brought 
forward as to all future building and hiring, upon prin- 
ciples of fair and open competition. In conſequence of 
which his honourable friend, (Mr. Henchman) moved on 
the 3d of April, 1793, in the molt crowded General Court 
which he had ever ſcen aſſembled, the following Reſolu- 
don: Ty 


That this Court do concur in opinion with the right 
“ honourable Henry Dundas, that the freight reſpecting 
the ſhips now in the employ of the Eaſt-India Com- 
« pany, ſhould be ſettled once for all, on a fair and 
« equitable footing, and that the Court of Directors be 
— Us, 9” to take the ſame into their conſideration, as 
well as ſuch farther Regulations in reſpe& to the Hiring 
«« and Building of Ships in future, as ſhall enable the 
« Company to carry on their trade, henceforward, to the 
* greatelt advantage; and propoſe and lay before this 
Court, ſuch Arrangements as they think belt ſuited to 
<< that purpoſe, in order that fome permament ſyſtem ma 
be eſtabliſhed upon principles of fair, well- regulated, 
and open competition: but the ſaid ſyſtem not to affect 
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fed. 
- fix months more elapſed, and yet no tidings from the Court 
of Directors as to the plan — 


18 
4 the exiſting Ships, which it is the wiſh and recommen- 
cc dation of this Court to continue in their ſervice at a 


* fixed rate, and in preference, ſo long as they ſhall be 
«judged fit for the ſame.” | 


This Reſolution took eſpecial and liberal care of the ex- 
iſting ſhips, even his honourable friend, (Mr. Luſhington) 
— it under certain ſtipulations, which were agreed 
to, and it paſſed unanimouſiy. The Directors received it 
with the reſpe& which it deſerved, not only as the harbinger 
of peace, but as the foundation of a more enlarged com- 


merce from India, and iy of great and increaſ- 
ing proſperity. They deſired a 
lowed to prepare ſo important a ſyſtem, which the then 


ort time might be al- 


pending negociation with Parliament might prevent their 
paying immediate attention to. This was chearfully ac- 


ceded to by the Court; all was confidence and good hu- 
mour, they thought they ſaw an end to theſe vile and diſ- 
graceful diſputes, and knowing that all parties ought, they 


ondly poo themſelves that all parties would be ſatis- 
1x months paſt away, but nothidg was done; near 


rred to them! Not that they 
were indifferent to the ſubject, for it appeared from the 


minutes on the table, that their diſcuſſions had been as in- 


ceſſant, as diſcordant. Inſtead, however, of coming for- 
ward with a liberal and enlightened ſyſtem, what was the 
aſtoniſhment of his friends, when advantage was taken of 
a common Quarterly Court, to attempt to deſtroy the la- 


bour of years, and the well-founded hopes of the indepen- 
dent intereſt. This was on the 19th of March 1794, an 


epoch diſgraceful to the records of the Company ; not a 
day of openneſs and honour, like thoſe which he had been 


. ſpeaking of, when the Proprietors came down to diſcuſs 


buſineſs, of which, in the uſual form, they had been pre- 
viouſly apprized, but a day of management and dark po- 
licy, of poor contrivance, and mea ef cunning ; when, 


without even the words, other special affairs, having been 
inſerted in the advertiſement, which was ever the cuſtom 


when any buſineſs belides declaring the dividend was to 


take place, on ſuch a day, when not more than fifty Mem- 
bers were preſent, thirty-four of whom they had marked 


to be themſeives Ship Owners, or perſons having a ſtrong 
pecuniary 
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pecuniary intereſt in the queſtion; in violation of the rules 
which govern all public bodies, in violation of the ancient 
and eſtabliſhed forms of buſineſs in that Houſe, and in the 


teeth of the virtuous Reſolution of the third of April, for 
fair and open competition, a rare fe was unexpected- 
P 


ly 2 and carried, in ſpite of all their intreaties for 
a ſpecial Court to conſider of it, to give leave to the Old 
Owners to build eight ſhips upon heir old bottoms, even be- 
fore they were worn out, ſome of them being then actually 
at ſea. And thus, after the Directors had declined for a 
twelvemonth paſt to give leave to build, conceiving them- 
ſelves prohibited by the Reſolution of the 3d of Kpeit, 4 
counter Reſolution was ſuddenly and ſurreptitioully ob- 
tained, again to introduce the pernicious ſyſtem of private 
leave to build; but the duplicity was two-fold ; they not 
only ſmuggled the leave to build, on their old bottoms, but 
to build thips nearly double the former ſize, making, 1n 
fact, ſixteen ſhips inſtead of eight; thus taken by ſurpriſe, 
thoſe of the Independent Intereſt who were arg had 
no choice but ſubmiſſion; they profeſſedly diſdained to de- 
bate, divide, or demand a ballot upon the queſtion, but 
roundly charged it as a fraud upon the Proprietors, which 
was but accelerating the expoſure of, and plunging deeper 


in difgrace, the perſons who had ſtooped to commit it. 


He had beheld this conduct, not only without regret, but 
with Joy 3 he hailed it, paradoxical as ſuch an aſſertion 
might ſeem, as another inſtance of ſucceſsful misfortune, 
of triumphant defeat ! He knew it would open the eyes of 
the Directors, it would call forth their indignant feelings, 
and lead them at length to partake of thoſe ſenſations which 
had reached the Public. He was not deceived; another 
honourable Director (Mr. David Scott), whoſe cloſe and 
aſſiduous ſtudy of their affairs was well known, came for- 
ward with a Proteſt, which he would venture to ſay con- 
tained ſo complete a view of the ſubject, and abounded with 
concluſions drawn from premiſes ſo undeniable, that when 
the heat of the preſent moment ſhall have ſubſided, it would 
be looked up to as one of the moſt able and authentic do- 
232 which had appeared reſpecting their Shipping 
affairs. | 


In that Proteſt, the honourable Director not only diſ- 
claimed any ſhare in thus taking the Court by ſurpriſe, 
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(would to God, Mr. Jackſon ſaid, the whole tranſaction 
could be blotted from their journals !) but he had proved, 
not from any ſpeculations of his own, but taking the Re- 
ſolutions of the Court of Directors for his data, that they 
had been coerced this very ſeaſon into the paying of the Old 
Owners near 160, oool. more than the Directors themſelves 
had admitted upon their minutes, to be a fair and reaſon- 
| able price. This honourable Director was ſupported by 
another of his colleagues, (Mr. Charles Grant) who main- 
tained theſe facts, and confirmed theſe concluſions by a 
ſimilar Proteſt, What anſwer had been given to theſe 
Proteſts ? Had the facts they aſſerted been denied? No; 
their Directors had behaved more openly and candidly by 
them; they had admitted the facts, but alledged the ne- 
ceſſity of their ſubmiſſion. Let their own language, but 
of laſt month, ſpeak for them. The Court reſolve, 
from the ary A of the caſe, to accede to the terms pro- 
c poſed by the Old Owners.” From NECEss1ITY |! dire 
NECESSITY | recorded NECESSITY | They ſubmit to the 
terms dictated to them by the venders of a commodity, for 
which the Company are known to pay near a million and 

a half per annum Would it be believed by the Public? 
Was it a circumſtance that could obtain credit with the 
mercantile world, that a great commercial body, ſo great 
as to involve the fate and credit of their country in their 
own, ſhould record the neceſſity of their ſubmiſſion to any 
terms another body of men had choſen to impoſe upon them, 
ſo far back as the year 1781—that they ſhould record the 
ſame neceſſity again in 1786, and again in 1794, a ſpace 
of thirteen years ; a neceſſity which had been proved 1 
- the journals of the Houſe of Commons to have exiſted near 
thirty years, without taking a ſingle ſtep to relieve them- 
ſelves from it, or prevent a repetition of ſimilar embarraſs- 
ments, except ſuch as had been taken in that Court, in 
oppoſition to intereſted majorities, and under every diſ- 
couraging circumſtance? In God's name, when was this 
neceſſity io end? Never, he would venture to ſay, (unleſs 
that Court had the courage and the honeſty to burlt the 
bonds of their Directors) until, to uſe their own emphatic 
and too juſtly deſcriptive language, „till the freight ſhall 
* have ſwallowed up the whole profits of the Company, 
& and cauſed ſuch a ſtagnation in their trade, as muſt be 
* fevere]y felt by the Bebo Proprietors, and the 
Es | “ Public 


« Public at large.” Undue influence and ceercion, were, 


he truſted, drawing to their final cloſe, and even if they 


outlived that day, muſt ſoon fall at the feet of truth and 
Juſtice ! 


The Proteſts to which he had alluded, Mr. Jackſon ſaid, 
could not fail of having their effect; they had drawn ob- 


ſervations from an high authority out of that Houfe, who 


ſaid he could no longer ſhut his eyes againſt ſuch ruinous 
and extraordinary proceedings. The D 

their attention to this great ſubject ; they conſidered and 
re-conſidered the recommendation of the General Court ; 
they took up the queſtion in every poſlible point of view ; 
they called for the molt accurate eſtimates, and at length, 
after near two years cloſe inveſtigation” and obſervation, 
they had declared themſelves, by a conſiderable majority, 
in favour of fair and open competition. Let thoſe Gentle- 
men be aſſured, that no act of their adminiſtration had ever 
given ſo much joy to their trueſt friends; let it be a leſſon 
to all perſons who are to adminiſter public affairs, how 
eaſy it is to win and wear the affections of thoſe over whom 
they preſide. Let Directors be but firm and juſt, they will 
never have to complain of the want of attachment or ſup- 
port from their conſtituents ; from that hour all paſt un- 
eaſineſs was forgotten; they would forbear to inquire how 
much had been inadvertently mifpent, or under what im- 
preſſions it had been ſanctioned; they would look only to 
the future, and think how they could beſt ſupport their Di- 
rectors, in that noble, manly, and honourable reſolution, 
which they had come to, 4 W 

ſideration as the order of the day. 


Before he came to offer the very few obſervations with 
which he meant to trouble the Court, on the Reſolution 
before it, Mr. Jackſon deſired leave, in the name of his 
honourable friends, to return their ſincere thanks to thoſe 
Gentlemen who had been properly called the proteſting Di- 
rectors; they deſired it to be underſtood, that they felt great 


obligations to all thoſe honourable Directors, who were 


known to have ſupported, within the bar, the queſtion of 
Public Contract; but they profeſſed their obligations to be 
of a ſtill higher nature to thoſe Gentlemen, who, at the 
riſk of every perſonal couſideaation, at the known * 
0 


lrectors redoubled 


hich now lay for their con- 
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of their ſeats, had come forward, and boldly appealed to 
their conſtituents, and admoniſhed them of their ſituation. , 
Let them be aſſured that their conſtituents received the 
communication with the ſentiments it deſerved ; that they 
nad beheld with infinite regret the obloquy that had fol- 
lowed it ; that they ſympathized with them in all the un-- 


kind things that had been ſaid or done in confequence, 


and 


that they hoped an opportunity would preſent itſelf, for 
them more ſtrongly to manifeſt an approbation of their 
conduct. Mr. Jackſon ſaid, he truſted that they would 
perſevere in their honourable courſe ; Jet them but bear but 
a little longer, the oppoſition which they might have to 


encounter, the queſtion was unfolding itſelf faſt to 


the 


public mind, and if the deciſion of that day, if the deciſion 
even of the ballot, ſhould fail to ſanction their exertions, 
he was ſatisfied that the day was at hand, when they, and 
men who acted like them, would find their reward in the 
public favour, and learn from the plaudits of their fellow 


citizens, how wiſe it was to be jult. 


Mr. Jackſon ſaid, he could not entirely quit this ſubject 
of the Proteſts, without taking ſome notice of two letters 
which appeared upon the minutes, by way of reply to them, 


from two honourable Directors (Mr. Money and 


Mr. 


Ewer) he ſhould not at that moment obſerve upon the eſti- 
mate of their progreſſive abatements in Shipping, which 


the latter Director had inſerted, becauſe he intended 


pre- 


ſently to uſe it, not as it was meant, but as the ſtrongeſt 
of arguments in favour of an open competition ; there 
were, however, twoexpreflions in thoſe letters, which hurt 
him much. The former of the honourable Directors to 
whom he alluded (Mr. Money) had thought proper to term 
thoſe very reſpectable perſons who had tendered ſhipping 
at reduced freights, adventurers. Was this a. becoming 
phraſe to apply to perſons of their deſcription ? If the ho- 
nourable Director did not know that many of them were 
men of character, fortune, and honour, let him go among 
the merchants upon the Royal Exchange ; let him inquire 
of them upon the Mart, and then come back to that Court, 


and ſay if Mr. Bonham was an adventurer ; if Mr. Keddy 
was an adventurer; if Mr, Brough, and many others that 
tendered, were adventurers! Why then theſe biting and 
opprobrious epithets ? unleſs to drive away thoſe 


from 
their 
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their Houſe, whom common fenſe told them it was politic 


to encourage at leaſt, if not to entertain. 


The other expreſſion which had hurt and aſtoniſhed him 


much was, that both theſe Gentlemen ſhould ſay, that 
they regarded themſelves, ſitting in the Court of Directors, 


as Arlitraters between the Old Shipping Intereſt and the 
Proprictors. Arbitrators! exclaimed Mr. Jackſon ; did 


we, on this ſide of the Houſe, elect you to be arbitrators? 
Did we commiſſion you to deſcend from your high charac- 


ters as Directors, to arbitrate between us and the perſons 
of whom we purchaſe our merchandize ? Whether we 


ſhould give them 15 or 20 per cent. more for their com- 
modity, than we can buy it for in the open market? Was 
this a ſubject for arbitration ? Abſurd and unnatural] pro- 
poſition ! No, we choſe you to be Directors, not Arbi- 
trators! We choſe you for our Repreſentatives, not for 
our Referees! We choſe you as men in whom we could 
perfectly confide, that you would enter into our wants and 
our feelings; that you would make our intereſts your inte- 
reſt, and our wrongs yours alſo, when, in our corporate 
Capacity, We ſhould be ſo unfortunate as to ſuſtain any. 
We Nil have that confidence in you, for we diſtinguiſh er- 
rors in judgement from errors of the heart ; but when 
next we have the honour of ſending you back to your ſeats; 
to which our endeavours ſhall not be wanting, we beg that 
our mutual relationſhip may be better under ſtood. 


Mr. Jackſon now came immediately to the queſtion be- 
fore the Court, which was, to conlider a Reſolution of 
the Court of Directors, that when there is occalion to 
build ſhips, an advertiſement ſhall iſſue, certain reſolutions 
be laid down as to building, efficient ſecurity required for 
the performance of the contract, and under theſe condi- 
tions, the /oweſt tender to be taken. It was nothing more 
or leſs, he ſaid, than whether Private or Public Contract, 
was to be the future rule of their immenſe, increaſed and 
increaſing Shipping Aﬀairs ?— The latter was a 2 
ſo plain, ſo pure, rational, and honeſt, that he ſhould be 


aſhamed to trouble the Court even with general reaſoning 
in its favour, after the enormous abuſes which he had 
thewn to have ariſen from a contrary ſyſtem; {till leſs was 


it neceſſary for him to go into particular reaſoning, or call 
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to his aid the contents of thoſe large volumes which lay 
upon the table. The very circumſtance of the exiſtence of 
thoſe volumes, was ſufficient for his argument; he had 
proved them to contain one uninterrupted ſeries, for ten 
years together, of extortion and complaint, of wrenghng 
and recrimination, reſpecting this, the only branch of 
their commerce, which had occaſioned odious diſputes. 
Let the Court call for the volumes, or the papers, which 
had been printed or written reſpecting the ſales of their 
Tea, which amounted to many millions! Let them call 
for thoſe which reſpected their fales of Silk, the article 
next in coniequence ; let them call for thoſe which re- 
ſpected the leading articles of their purchaſe, ſuch as 
Woollens, Copper, Tin, &. Let them deſire to ſee the 
Minutes, Proteſts, and Counter Proteſts, of their Direc- 
tors, with all the altercations which have taken place on 
theſe reſpective ſubjects. Alas! they would be told, that 
none ſuch were to be found, they exiſted not! What! no 
Minutes of diſſatisfaction, no eee of uneaſineſs? 
None! How happens it ? Becauſe all theſe concerns, im- 
menſe as they are, are conducted by public contract; a 
ſyſtem under which no lurking private intereſt lies con- 
cealed, to which no latent. fraud can attach, which de- 
pended not upon wretched eſtimates, grounded upon falſe 
data, but upon the pulſe of the market; a ſyſtem which 
had flowed on, he might almoſt ſay, for ages, without a 
ſingle complaint of extortion, coercion, collnſion, or any 
of thoſe hateful inferences, which {tained the Records of 
their Shipping Tranſactions. ; 


Mr. Jackfon faid, he would mention only two or three 
inſtances of the advantage which had been already derived 
from the degree of competition which the ſturdy * 

of the friends to Public Contract had been fortunate 
enough to obtain, and thoſe he ſhould take from the 
mouths of his adverſaries, for it had been his peculiar fe- 
licity that day, to derive almoſt every argument he had 
uſed from their own admiſſions. One of his honourable 
opponents had admitted, that they had been beaten down 
on one occaſion from 37]. per ton to 331. making a differ- 
ence of about 63,0001. in conſequence of public adver- 
tiſement. An honourable DireQor, to whom he had re- 
cently alluded (Mr. Ewer), had produced a ſcale of the 

| reduction 


19 


reduction of freight, beginning only with the year 1780, 
at 281. per ton, and bringing it down to 1794, at 23l. per 
ton, which ſhewed a ſaving of from three to five hundred 
thouſand pounds per ann.; but he, who had begun his 
calculation a year earlier than Mr. Ewer, had aſſerted in 
April, 1793, and was ready to prove that a reduction had 
then been obtained to the amount of Soo, oool, per ann. 
and he now atlertcd, with as little heſitation, going no 
farther than the tenders upon the table for his data, that a 
prodigious farther ſum might yet be ſaved. But if, in- 
ſtead of thus having to fight their ground by inches, Pub- 
lic Contract had originally and uniformly prevailed, the 
difference it would have made was truly aſtoniſning! To 
ſay that it was twice equal to their late Capital, was 
ſpeaking within compaſs. | 


But an anecdote, he ſaid, which had occurred within 
thoſe walls, would illuſtrate the wifdom of Public Con- 
tract better than any argument he could uſe. It was 
known that one Item of the Company's expenditure was 
for Tillet painting, which he underſtood to be the painting 
of certain inſignia upon their canvaſs wrappers; this 
branch of employ had long been divided into different 
ſhares ; whenever a vacancy took place, men of faſhion 
vere found among the candidates, Miniſters of State con- 
deſcended to intertere, and fine Gentlemen came down to 
that houſe, to intreat the honour of marking the Com- 
pany's exterior packages, the proper occupation of ſer- 
vants! The Directors naturally concluded, that there 
muſt be much profit where there was ſo much canvaſſing, 
and very honourably determined to open it to competition; 
it was put up to be done by Public Contract! it inſtantly 


fell two thirds, from fifteen-pence per package, or per 


2 to leſs than ſixpence]! And the Company had 
aved from that time upon this infignificant article, ſeveral 
thouſand pounds per annum. But what compleated the 
ſtory, Mr. Jackſon ſaid, what was the very climax of 
the anecdote, was, that ſome of thoſe perſons, who had 
enjoyed the job at fifteen-pence, were among thoſe who 
were found to ſend in tenders to do it under ſixpence ! 


After ſuch an inſtance, after having eſtabliſhed from the 
documents upon their * what conſiderable ſums they 
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had ſaved by a partial and caſual competition, and to what 
a prodigious amount they had ſacrificed, for want of its 
. uniform and general, Mr. Jackſon ſaid, it would be 


an atfront to the underſtanding of the Court, to offer a ſin- 


gle additional argument in favour of fair and open com- 
petition, Nor could he, he ſaid, feel but extremely cu- 
rious as to what might be offered by the other fide againſt 


a Queſtion fo plain, that it had always ſeemed to him al- 


molt to preclude the neceſſity of obfervation, on any other 
ground than the fierce and violent oppoſition which it had 
met with from intereſted men. He acknowledged, how- 
ever, that his mind was occupied by curioſity of a till 
higher nature; which was, from what pollible quarter the 
oppoſition of that day could come? When he looked 
round upon the Gentlemen who had uſually oppoſed any 
thing like a reform in their Shipping Concerns, he found 
them all committed upon the prefent Queſtion of Public 
Contract, either under their own ſignatures, or by their 
avowed Repreſentatives. From his honourable friend in 
particular, (Mr. Luſhington) he thought oppoſition quite 
impollible; that honourable Gentleman had not only fign- 
ed the paper in queſtion, but had, on every occalion, pub- 
lIicly and privately declared, that Public Contract was a 
principle which there was no reſiſting. That Gentleman's 
language had conſtantly been, Give us protection for 
« our exiſting ſhips, and J am with you upon Public 
Contract; it is a meaſure, the integrity and the expe- 
« diency of which there is no denying, only give us a 
« preference upon equal terms.“ Nay, the virtuous Re- 
folution of the 2d of April had been honoured with his 
ſupport, and unleſs his (Mr. Jackſon's) memory much 
tailed him, the words well regulated had been introduced 
at his deſire, as the condition of his fupport. How {ſtood 
the matter to- day? The honourable Gentleman was not 
called upon to rely upon the aſſurances of himſelf and his 
iriends, who had ail along conccded :o the Old Owners, 
the whole of their claim; but the Court of Directors had 
now given ſanction to that pledge, by the Reſolution be- 
fore them, which ſpoke only of future arrangements. A 
folemn act of the General Court had recommended their 
exiſting ſhips to protection and liberal preference, pro- 


vided a ſyſtem might be eſtabliſhed for the future, leſs ſuſ- 


picious and profuſe. The Reſolution of the Court con- 


veyed 
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veyed to the honourable Gentleman all the ſecurity he could 
deſire; in return, he hoped the honourable Gentleman 
would feel himſelf pledged to a ſupport, which, Mr. 
Jackſon ſaid, he always knew how to value, and felt 
anxious to obtain. As little did he apprehend the ho- 
nourable Gentleman would condeſcend that day to a mode 
of argument, which even, on minor occaſions, he had 
heard from him with pain, namely, that though the prin- 
ciple of any given meaſure was moſt excellent and un- 
queſtionable, the practice might be difficult, and therefore 
it was better not to attempt it; that we ſhould not think 
too hardly of human nature, which it was harth and Hbel- 
lous to ſhackle, as if uniformly corrupt. No, he truſted 
rather that he ſhould hear the Honourable Gentleman 
break out into that animated language, and ſhew that de- 
ciſion of ſentiment, which had done him ſo much honour 
on a recent occaſion in the eyes of the Court. The 
Queſtion of that day *, like the Queſtion of this, was a 
Queſtion of Public Virtue; it was like this, a Queſtion 
that had not two ſides; ſuch, at leaſt, was his opinion of 
it. Under that impreſſion he had acted, and given an 
open Ballot upon the propoſition, though he knew that it 
muſt militate againſt the private intereſts of certain of his 
friends, whom he loved and eſteemed. The honourable 
Gentleman had on that day, in a tone that became him, ſaid, 
that © in all great arrangements we mult preſume upon 
the fallibility of men, and legiſlate from an underſtanding 
© of human nature, rather than with a partial view to par- 
ce ticular characters; we ſhould recollect that wiſe men 
« judge from general principles, and upon them only, 
„ground the cautious maxims Which they * down.” 
Such was the enlightencd reaſoning which had fallen from 
the honourable Gentleman, and upon which he preſumed, 
with additional confidence, that he ſhould receive his ſup- 
port. 


Put if it were ſo difficult or impoſſible for the honoura- 


ble Gentleman to oppoſe him, what was the learned Ser- 
jeant's ſituation? te was certainly pledged beyond the 


* That no Director be allowed to carry on any Trade or 
Commerce to or from India, either directly or indirectly, either 
as Principal or Agent. 
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poſſibility of retreat to the reſolution, for he had not only 
ſigned the paper in queſtion, among other repreſentatives 
of the „ but ever ſince he (Mr. fackſon) had 
enjoyed a ſeat in that place, he had found the learned Ser- 
jeant, upon almoſt every occaſion, the very echo of the 
Court of Directors; to him had conſtantly been aſſigned 
the poſt of honour ; whenever a reſolution had been paſſed 
in the Court of Directors, it had been his learned friend's 
office to take it up almoſt verbntim on their fide of the bar. 
Upon what had the learned Gentleman invariably ground- 
ed his perſuaſions to the Court to conſent ? © Place con- 
« ficence in your Directors, (ſaid his learned friend) re- 
% member that they are every day occupied in your affairs, 
&«& and muſt underſtand them better than you can, who 
« only ca{u:.ly attend to them; remember the patient and 
& laborious weſtigation which every queſtion receives 
« from them, and you will confide in their concluſions.“ 
Now let his learned friend ſhew his conſiſtency! Let him 
ractice his own precepts, and ſupport the reſolution of 
the Court of Directors! He called this day upon the 
learned Serjeant to place confidence in the Court of Di- 
rectors? He called upon him to remember that they are 
every day occupicd in the affairs of the Company, and 
mult underſtand them better than he could, who only ca- 
ſually attended to them! He called upon him to remember 
the patient and laborious inveitigation which they gave to 
every queſtion ; and he demanded of him to conhide in the 
reſult! This kind of retort, Mr. Jackſon ſaid, the 
learned Serjeant had laid himſelf open to, though he con- 
ſeſſed he urged it ſomewhat jocoſely; far be it indeed from 
him to preſume to limit or dire& the order of debate. If 
his learned friend could burſt through ſuch trifling impe- 
diments as his ſignature and his doctrine, he was 2 
welcome. Mr. Jackſon was ready to meet him, nay, 
challenged him to come forth; he only intreated him to 
meet the queſtion upon its own broad grounds, not meta- 
phyſically, but manfully ; not to ſeek to bewilder the Court 
in figures, and to confound them by calculations, but to 
give one fair reaſon, if he could, againſt the wiſdom and 
the honeſty of Public Contract. It was not a queſtion of 
figures, but of principle; as ſuch, he hoped the learned 
Serjeant and the Court would treat it, and ſimply conſider, 
was its principle good or bad, right or wrong? But moſt 
earneſtly 


1 


earneſtly he hoped and intreated of his learned friend, that 
he would ſuffer it to go fairly to the ballot, that he would 
forbear, at leaſt on this great queſtion, to change its ſhape 
and nature, by tacking to it abſurd and irrelative trueiſms, 
or involving it in ambiguity by artful and fallacious amend- 
ments. He thought that the Court, and the Proprietors at 
large, had this day a right to plain dealing at his hands, 
and that a full and fair opportunity ſhould be given them, 
to determine upon the queſtion, in its natural and inartifi- 
cial ſtate, as preſented and recommended to them by their 
Court of Directors. 


The only conſideration now remaining for the Court, 
was the latter part of the reſolution before them, which 
enjoined that the new ſhip, when taken up, ſhould be 
commanded by the ſame Captain who had commanded the 
old bottom, without regard to who might be the Owner of 
the new one; much as he diſapproved of this latter part of 
the motion, he ſhould ſubmit to it for the fake of unani- 
mity. It would not, therefore, be neceſſary for him to go 
into any length of reaſoning upon the ſubject ; he ſhould 
only ſay that his objections were firſt, becauſe he thought 
it not quite reſpecttul to the Proprietors to tack a condition 
to a principle. If the principle were good, it was their 
right; if bad, perſons ought not to be induced to ſupport 
it for the ſake of the condition. —Secondly, becauſe, as it 
was evidently meant by way of indemnification to the 
Captains for what they might ſuffer by a change of ſyſtem, 
he thought it neither wiſe, applicable, or ſuthcicatly am- 
ple; ſtill, if they were ſatisfied, it was not for his friends 
io object, except as this mode might operate to the injury 
of the Company. It had been ſhewn by the Old Owners, 
in ſome of their written ſtatements, that the advantage of 
an Owner appointing his own Captain, was ſuch as to 
make a conſiderable difference in the price of freight; and 
this had been confirmed by the letter to which he had be- 
fore alluded, from an honourable Director (Mr. Ewer); 
if fo, the Company had choſen a very expenſive mode of 
indemnificatiun, and which could only extend to a ſmall 
number of our deſerving officers. Illegal and improper as he 
thought the traffic in commands, {tix the practice had ob- 
tained long enough, within the knowledge, under the eye, 
and he might almoſt ſay, the ſanction of the Court; for 
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the preſent commanders to have purchaſed in confidence 
of ſuch toleration, the Company ſhould not now turn 


ſhort upon them, exclaim againſt the illegality of their 
agreements, and cruſh them with their laws. The condi- 


tion, however, to which he alluded, he was ſatisfied was 


introduced far leſs from any motives of regard to the offi- 
cers, whoſe cauſe, the humbleſt capacity might ſee, the 
Owners had long made their inſtrument and their ſtalking 
horſe, but to throw an additional impediment and difh- 


culty in the way of tenders, and prevent the fervice being 


thrown open to honourable merit, by a prohibition as to 
the ſale or purchaſe of commands, which under Public 
Contract, mult of neceſſity, and was meant to take place. 
It was, to be ſure, extremely natural that an Owner who 
ventured a large property to ſea, ſhould have ſome choice 
in the perſon who was to take the command, and the care 
of it. As natural, and as likely was it, that he ſhould look 


round the ſervice, and wiſh for the right of ſelection. It 


was well known, that there were many Gentlemen in their 
maritime ſervice, who had ſerved from fifteen years of age 
to fifty, without arriving at a command; his hon. friends 
wiſhed, that an Owner might have it in his power to pre- 
fer, if he pleaſed, one of theſe veterans to an affluent boy; 
perhaps with no other recommendation, than a capacity to 
raiſe 10,000]. to purchaſe a command. Still, as theſe 
gentlemen were ſatisfied with the indemnification propoſed, 


as far as reſpected them, it was well; had he, indeed, 


been entitled to adviſe them, his advice would have bcen 
of a very different nature; he ſhould have recommended 


them to truſt to the conſideration, and to the generoſity of 


the Courts of Directors and Proprietors; he was lure that 
in their hands, they would have been fate, without exact- 
ing conditions. His own heart, and he was authoriſed 
to ſay the ſame for his honourable friends, had ever beat 
warm towards their intercits, and kept their particular cafe 
in view; and what was very ſingular, that Honourable 
Director (Mr. D. Scott) whom they had been induſtriouſſy 
taught to conſider as their enemy, had made, as he could 
ſhew from the minutes of the Court, more propolitions in 
their favour, than any other perſon ; and one of the prin- 
ciple reaſons for rejecting the propoſition which he had 
made for their indemnification, was its being thought too 
profuſe; however, rather than riſk the ſinalleſt oppoſition 
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to the important 2 before them, he ſhould ſubmit 
to the latter part of it, though he deſired leave to ſay, that 
it was againſt his better judgement. He knew the ule that 
would be made of any attempt to divide the queſtion; that 
the old artifice would be reſorted to, of their meaning to 
change the order of the ſervice, both as to {hips and men; 
that the fears of the Jeruſalem Coffee Houſe would be 
Jaiſed by the moſt inſidious means, and canvailing parties 
go forth, to defeat a queſtion, which if carried would per- 
haps be of more benefit to the Company's marine, than to 
any other department of the Company's lervice. 


Under theſe conſiderations, Mr. Jackſon faid; he flat- 
tered himſelf that the motion he was about to offer to the 
Court, by way of confirming that of the Directors, would 
receive their moſt cordial adoption. The Court would re- 
collect what vaſt and extenſive intereſts it involved that 
upon carrying it, did not only depend farther immenſe 
ſavings in their Shipping Concerns, but the eſtabliſhment 
of ſavings to the amount of ro, oool. a year, which mult 
in the courſe of things be loſt, if that ſyitem which their 
former reſolution had in ſome degree ſuſpended for two 
years, ſhould now, by withdrawing their ſupport from the 
Directors, be ſuffered to relaple into its former abuſes. 
That upon it, depended not merely the hope of any in- 
creaſe of dividend, which he contended to be a ſober and 
rational expectation, but the maintaining their preſent divi- 
dend of 104 per cent. He had been extremely anxious at 
the ſettling of their charter, to eſtabliſh a proviſion for an 
increaſe of dividend, becauſe (for he had not ſtudied their 
affairs ſix years entirely in vain) he knew that there was 
a capacity for it, if it pleaſed God to reſtore peace to 
them, and if they managed their affairs with ordinary 
wiſdom and œconomy, the bare repute of it would 
render their jitock fo much more valuable, as in effect al- 
molt to operate to the ſame end. When he had ven u-ed, 
upon a former occation, in recommending to them œco- 
nomy in their Shipping Affairs, to make the fame aller- 
tion, it had been ſucered at, as thrown out to catch the 
Proprietors ; but time had veri hed his ſtatem n, for, ſince 
that period, their dividend had expericaced an addition of 
23 per cent. A farther increaſe might be hoped for, un- 
der the circumitances he had mentioned, conſiſtent with 
their diſcharging their obligation oi $00,000], to the _ 
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lic. Whenever he mentioned this agreement with the 
public, his heart ſwelled with joy, at the reflection that 
this vaſt ſtipend was but contingent, that is, only payable, 
if ſo much remained after the diſcharge of certain obliga- 
tions, inſtead of being poſetive and payable at all events, as 
contended for by the Jearned' Sergeant and other Proprie- 
tors; this ſtriking qualification was owing to the firmneſs 
of thoſe with whom, on that day, he had had the happi- 
neſs to act; with equal firmneſs and integrity, he hoped 
the Court would this day decide a queſtion, which, beſide 
the conſiderations he had mentioned, involved the proſpe- 
rity of myriads of their fellow-ſubjeQs, the natives of In- 
dia; they totally depended on the ſale of their manufac- 
tures and produce ; the enormous price of freight was 
known even now, to operate almoſt to a prohibition of 


the latter, eſpecially raw materials, and bulky articles 


while ſo great a proportion of the former had been drawn 
into foreign channels, that the tonnage occupied in foreign 
bottoms, on account of the difference of expence, had been 
{tated as infinitely exceeding the whole tonnage of the regular 
trade. To ſtate clearly theſe important points from au- 
theniic documents, had been his humble endeavour; all 
that he aſked of the Proprietors was, duly to weigh them, 


and then vote according to their conſciences, to ſummon 


up fortitude enough, not only to riſe ſuperior to the calls 
of private intereſt, but to be proof againſt all the ſeductive 
attacks of perſonal influence, approaching them under the 

He intreated the 
Court above all to remember, that, in times like theſe, 
it was of ſome moment to ſet an example of public virtue; 
while ſurrounding inſtitutions were ſinking faſt under 
their own Cepravity, let it at leaſt be ſaid that there poli- 
tical integrity was ſomething more than a name; let them, 
by one great act of public juſtice, refute the calumnies of 
years, and convince their country, that it did not follow 
as a concluſion, that becauſe their affairs were extenſive, 


their principles were venal, and their conduct corrupt. 


Mr. Jackſon concluded his ſpeech with moving, 


« That this Court do concur in opinion with the 
“ Court of Directors, that whenever a thip is worn out 
« by age, accident, or inability, an advertiſement be 


„ publiſhed 


11 


6 publiſhed by the Court of Directors, deſcribing the 


6 ſize of the ſhip wanted, which is to be built agreeably 


« to the Court's regulations, requiring tenders to be of- 


« fered, ſpecifying the rate of freight to be paid in peace, 


46 for {ix voyages, and the loweſt tender ſhall be accepted; 
ce the parties making ſuch tenders giving ſecurity to the 
« Company for the performance of the contract.“ 


« And this Court do conſent, that ſuch ſhip ſhall be 


„ commanded by the Captain of the ſhip whoſe bottom 


« is worn out, provided it thall be his intention to proceed 
« to {ca again.” 


THE END. 
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